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STATE OF NEW YORK
, ) - SUBORDINATION OF JUDGMENTS
COUNTY OF & 0 . it '

WHEREAS, the undersigned is an officer, director and stockholder
of Brookline Carpets, Inc.; and

WHEREAS, there are three judgments of record against Brookline
Ca;péts, Inc: as follows: Judgment of Shealy Electrical Wholesalers, Inc.,
in the amount of $3,533.61, plus cost and interest, recorded in the Clerk
of Court's Office for Greenville County in Judgment Roll I-7535; Judgment of
Humble 0il and Refifing Company, in the amount of $2,360.37, plus cost and
interest, recorded in the aforesaid Clerk's Office in Judgment Roll I-7791;
and Judgment of Poe Hardware and Supply Company, in the amount of $2,544.82,
plus cost and interest, recorded in-the aforesaid Clerk's Office in Judg-
ment Roll I-7739; and

WHEREAS, the undersigned did purchase each of the aforesaid judg-
ments and is now the owner and holder thereof; and

WHEREAS, The Citizens and Southern Nationmal Bank of South Carolina
has agreed to make a loan to Brookline Carpets, Inc. in the amount of $300,000.00,
the making of said loan conditioned,'émong other things, on the undersigned
executing and delivering to the Bank this subordination agreement:

NOW, THEREFORE, for and in conmsideration of The Citizens and
Southern National Bank of South Carolina making said loan, the undersigned
agrees as follows:

That the Judgments recited in the preamble hereof are hereby sub-
ordinated and rendered junior to the aforesaid loan to Brookline Carpets,
Inc. by The Citizens and Southern National Bank of South Carolina in the
amount of $300,000,00, and any extension or renewal thereof and to the real
estate mortgage securing the same, and date of the promissory note and real

estate mortgage being the 255 day of ﬂﬂﬁ(ﬁ , 1969,

Executed and delivered this / 4 ®day of M ane i , 1969.
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Witness:
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